
Accountability Is Growing Globally. Stemming from the
International Accountability Summit that was held on April
13-14, ECFA has launched the first-ever Global Network web-
site.  Our goal is to provide a place for leaders around the world
to obtain resources from ECFA and each other to encourage
faithful administration among all nations.  The website con-
tains a report from Sarah Kanaiya of Africa, highlighting the
International Accountability Summit, along with videos from
the Summit, and resource downloads from countries that have
established an accountability group.  To view the Global Net-
work website, click here.

Sneak Peek at Highlights of  ECFA’s Nonprofit Finan-
cial Management Survey 1.0. Later this month, the results
from this survey will be released.  Here is a quick look at a cou-
ple of the key survey results: 

• Internal control policies. Over 92% of the respondents
said they have strong controls in place to prevent fraud.  Yet,
only 60% of the financial management teams actually have
an annual review of their fraud prevention procedures,
checklists, and similar documents.

This seems to suggest that 30% of ministries that believe
they have strong controls in place to prevent fraud do not
formally review their fraud prevention procedures.

• CFO measurable goals.  Fifty percent of CFOs said
they have measurable goals that their CEOs have affirmed
for the current fiscal year—but only 45% of that group
report progress to their CEOs.  Plus, just 40% of the direct
reports to CFOs have annual measurable goals.  This sug-
gests that half of ministry CFOs do not have annual meas-
urable goals and 60% of the direct reports to CFOs do not
have them.

IRS Promise to Christians Met With Praise, Caution.
The IRS will not revoke the tax-exempt status of religious
organizations that object to same-sex marriage, IRS Commis-
sioner John Koskinen has promised at least twice in recent
weeks. “Since IRS personnel change from time to time,” said
Dan Busby, ECFA President, “statements couched with ‘we do
not intend’ or ‘at this time’ give tax-exempt ministries little
comfort for the future.” Click here to read more.

Senate Finance Committee Concludes Investigation on
IRS Oversight of  Tax-Exempt Organizations. The U.S.
Senate Finance Committee has just released a report detailing
its findings from an extensive investigation involving the IRS
Exempt Organizations Division.
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September 3 (2 p.m. EDT) – Navigating Non-
discrimination Laws Webinar for Religious Schools
and Colleges. The Christian Legal Society is hosting
this webinar to discuss religious liberty following the
Obergefell v. Hodges case. This webinar is co-sponsored
by Council for Christian Colleges & Universities and the
Association of Christian Schools International.  Click
here to learn more or to register for this webinar.

September 17 (1 p.m. EDT) – Giving in a Digital
World Webinar. ECFA will present a webinar on digital
giving.  Leighton Cusack, co-founder of Kindrid, and
Greg Murtha, chief relationship officer for iDonate, will
present the latest digital giving trends. These experts will
focus on digital giving—both cash and noncash—plus
trends and internal controls to avoid digital fraud. Click
here to learn more or to register for this webinar.

October 15 (2 p.m. EDT) – Navigating Non-discrim-
ination Laws Webinar for Nonprofits. The Christian
Legal Society is hosting this webinar to discuss religious
liberty for nonprofit organizations following the Oberge-
fell v. Hodges case. Click here to learn more.

November 5 (1 p.m. EDT) – Top Five Intellectual
Property Issues Webinar. Attorney David Middle-
brook, founding shareholder with Anthony & Middle-
brook, PC, Grapevine, TX will be the presenter.  Mr. 
Middlebrook is well-versed on this challenging topic.
Click here to learn more or to register for this webinar.
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After the Court’s Marriage Ruling:  The Sky Isn’t
Falling – But Religious Organizations Must Speak Up.
Religious organizations have a long history of helping the
needy in collaboration with government aid and are an integral
part of the mission of the common good. However, will the
Obergefell ruling in same-sex marriage endanger religious
organizations upholding their beliefs? Click here to read more.

Circle Still Not Squared: More HHS Contraceptives
Mandate Final Rules and Another Appeal to the
Supreme Court. The Institutional Religious Freedom
Alliance (IRFA) released an article explaining the changes in
the HHS contraceptives mandate that was released July 10,
2015. The changes include a definition of a closely held com-
pany and the addition of religious nonprofit and closely held
companies as part of the exemption to the mandate. Though
these seem positive changes, some religious organizations still
feel the accommodations do not release enough of the burden
for nonprofit organizations. Click here to read more.

Encourage Givers to Turbocharge Their Donations by
Giving Away Appreciated Assets.  With the stock market
still strong in 2015, many taxpayers have appreciated stocks
that could be donated. The appreciation escapes capital gains
tax and taxpayers get a deduction for the full value in most
cases, as long as they have owned the stocks for more than a
year.  Donating an asset that has declined in value generates a
capital loss. (Kiplinger Tax Letter, July 17, 2015)

Ministries Recently Accredited by ECFA:

 1. Avenue of Life, Kansas City, MO
 2. Discipleship Library, Plano, TX
 3. Doulos Ministries, Independence, MO
 4. The EPICENTER at Edgewood, Edgewood, MD
 5. Hope Pregnancy Centers, Killeen, TX
 6. Water is Basic, Dallas, TX

Is your ministry one of  the 1,960 accredited by ECFA? 
If not, learning whether your ministry may qualify for ECFA
membership just takes 7 minutes. Call John at 1-800-323-9473.
It may be one of the most important calls you make in 2015!

Senate Finance Committee (SFC) Approves “Charitable
IRA Rollover” Extension. Although the SFC approved, by
a 23 to 3 vote, a two-year extension of four expired charitable
laws; the legislation still has a long way to go.  The Senate could
approve a stand-alone bill or add the extenders to another bill.
The House is expected to consider its own extenders bill after
they come back from recess on September 8.

The bill approved by the Senate Finance Committee would
allow taxpayers to make direct charitable gifts from an IRA,
including required minimum distributions, of up to $100,000
in 2015 (retroactive to January 1) and 2016 to public charities
and not have to report the IRA distributions as taxable income
on federal income tax returns. (Taxwise Giving, August 2015)

Buy your copy of  Dan Busby’s latest book, TRUST, The Firm
Foundation for Kingdom Fruitfulness, on Amazon.com (bulk
quantities are available from ECFA). Click on the book image for
a short video about the book:

IRS Internal Control Deficiencies. The Government
Accountability Office (GAO) has recently released a report
describing some of the IRS’s internal control deficiencies for
selecting tax-exempt organizations to audit. The GAO report
states, “The control deficiencies we found increase the risk that
EO [Exempt Organizations unit of the IRS] could select
organizations for examination in an unfair manner.” Poor doc-
umenting and reporting procedures make it difficult to track
the audit selection process. For more information, click here.

The Rapture and Ministry Assets. David Arthur, president
of Precept Ministries international, recently posed an interest-
ing question to ECFA.

David says, “I realize we evangelicals have differing views when
it comes to Eschatology—but I am curious to know if any of
you have thought through the planning for how ministry assets
will be used when the Rapture occurs?” Email your thoughts to
David at Darthur@Precept.Org

Clinton Plan May Limit the Value of  the Charitable
Deduc tion. Hillary Clinton, a Democratic presidential con-
tender, has proposed a “New College Compact,” limiting item-
ized deductions to 28% of adjusted gross income. This pro-
posal is an attempt to make higher education more affordable
with increased federal support and more reasonable interest
rates on loans. 

Other Presidential candidates have tax reform ideas from a flat
tax, a fair tax, and more. Click here to read article.

Financial Integrity Starts with the Right Team. Reducing
the risk of fraud by creating a team that incorporates solid
internal controls is an important step for all ministries.  An
important trait to look for in selecting individuals includes
“first and foremost, people who fully support and endorse
the vision of the church,” notes Michael Batts.  Read this
informative article.
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